
THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NOS. 1-3 

2025 CONSOLIDATED ANNUAL REPORT 

Pursuant to Paragraph VII of the Consolidated Service Plan for The Village at Winter Park 
Resort Metropolitan District Nos. 1-3, (the “Districts”), the Districts are required to annually file 
a  special district annual report in accordance with the provisions of § 32-1-207(3)(d), C.R.S. The 
annual report shall be filed with the Town Manager of the Town of Winter Park (the “Town”), 
the Division of Local Government, and the State Auditor, and shall be on file with the Grand 
County Clerk and Recorder’s Office for public inspection.  

For the year ending December 31, 2025, the Districts make the following report: 

§32-1-207(3) Statutory Requirements 

1. Boundary changes made.  
There were no boundary changes to the Districts’ boundaries during 2025. 

2. Intergovernmental Agreements entered into or terminated. 
There were no intergovernmental agreements entered into or terminated in 2025.  

3. Access information to obtain a copy of rules and regulations adopted by the board. 
The Districts have not adopted a set of rules and regulations. 

4. A summary of litigation involving public improvements owned by the Districts. 
To our actual knowledge, based on review of the court records in Grand County, Colorado, 
and the Public Access to Court Electronic Records (PACER), there is no litigation 
involving the Districts’ public improvements as of December 31, 2025.  

5. Status of the construction of public improvements by the Districts. 
The District did not undertake construction of any public improvements in 2025. 

6. A list of facilities or improvements constructed by the Districts that were conveyed or 
dedicated to the county or municipality. 
No facilities and/or improvements constructed by the Districts were dedicated to the Town 
during the reporting year. 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 
The assessed valuation of each District is as follows: 

  
District No. 1: $379,950 

 District No. 2: $10,408,030 
 District No. 3: $3,094,660 
8. A copy of the current year’s budget. 

Copies of the 2026 Budgets are attached hereto as Exhibits A1-A3. 



9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
The 2025 Audit for District No. 1 and the 2025 Audit Exemptions for District Nos. 2 and 3 
are attached hereto as Exhibits B1-B3. 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 
To our actual knowledge, the Districts did not receive notice of any uncured events of default 
by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument.  

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
To our actual knowledge, there was not any inability of the Districts to pay their obligations 
as they came due, in accordance with the terms of such obligations, which continued 
beyond a ninety (90) day period.  

Service Plan Requirements 

1. Boundary changes made to the Districts’ boundary as of December 31 of the 
prior    year. 
There were no boundary changes to the Districts’ boundaries during 2025. 

2. Intergovernmental Agreements with other governmental entities entered into as 
of     December 31 of the prior year. 
There were no intergovernmental agreements entered into or terminated in 2025.  

3. A list of all facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the Town as of December 31 of the prior year. 
No facilities and/or improvements constructed by the Districts were dedicated to the 
Town during the reporting year. 

4. The assessed valuation of the Districts for the current year. 
The assessed valuation of each District is as follows: 

  
District No. 1: $379,950 

 District No. 2: $10,408,030 
 District No. 3: $3,094,660 

5. Current year budget including a description of the Public Improvements to 
be  constructed in such year: 
Copies of the Districts’ 2025 budgets are attached hereto as Exhibits A1-A3. The District 
did not undertake construction of any Public Improvements in 2025. 

 



 
6. Audit of the Districts’ financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting 
principles or audit exemption, if applicable. 

The 2025 Audit for District No. 1 and the 2025 Audit Exemptions for District Nos. 2 and 
3 are attached hereto as Exhibits B1-B3. 

7. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument: 
To our actual knowledge, the Districts did not receive notice of any uncured events of default 
by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument. 

 



EXHIBIT A-1 
District No. 1 2026 Budget 

 



THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026



1/12/26

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES 315,321$       530,589$       734,828$       

REVENUES
Interest Income 27,316           27,644           27,000           
Intergovernmental revenue - District No. 2 325,307         317,338         314,002         
Intergovernmental revenue - District No. 3 92,127           87,000           92,134           

Total revenues 444,750         431,982         433,136         

Total funds available 760,071         962,571         1,167,964      

EXPENDITURES
General Fund 71,367           70,699           80,000           
Debt Service Fund 158,115         157,044         160,000         

Total expenditures 229,482         227,743         240,000         

ENDING FUND BALANCES 530,589$       734,828$       927,964$       

EMERGENCY RESERVE 8,300$           8,100$           8,100$           
AVAILABLE FOR OPERATIONS 492,938         690,233         878,719         

TOTAL RESERVE 501,238$       698,333$       886,819$       

THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1
SUMMARY

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions.
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1/12/26

ACTUAL ESTIMATED BUDGET
2024 2025 2026

ASSESSED VALUATION
Commercial 402,090$       402,090$       379,950$       
State assessed 10 20 - 
Personal property 700 730 - 

Certified Assessed Value 402,800$       402,840$       379,950$       

MILL LEVY
General 0.000 0.000 0.000
Debt Service 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$  -$  -$  
Debt Service - - - 

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$  -$  -$  
Debt Service - - - 

-$  -$  -$  

THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions.
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1/12/26

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES 298,202$       501,238$       698,333$       

REVENUES
Intergovernmental revenue - District No. 2 198,853         190,614         188,611         
Intergovernmental revenue - District No. 3 52,032           52,000           54,875           
Interest Income 23,518           25,180           25,000           

Total revenues 274,403         267,794         268,486         

Total funds available 572,605         769,032         966,819         

EXPENDITURES
General and administrative

Accounting 28,029           35,732           37,800           
Auditing 6,600             6,800             7,000             
Dues and Membership 813 1,223             2,000             
Insurance 9,081             8,682             11,000           
Legal 25,579           13,962           20,000           
Election 65 3,500             200 
Website 1,200             800 2,000             

Total expenditures 71,367           70,699           80,000           

ENDING FUND BALANCES 501,238$       698,333$       886,819$       

EMERGENCY RESERVE 8,300$           8,100$           8,100$           
AVAILABLE FOR OPERATIONS 492,938         690,233         878,719         
TOTAL RESERVE 501,238$       698,333$       886,819$       

For the Years Ended and Ending December 31,

THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions.
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1/12/26

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES 17,119$         29,351$         36,495$         

REVENUES
Intergovernmental revenue - District No. 2 126,454         126,724         125,391         
Intergovernmental revenue - District No. 3 40,095           35,000           37,259           
Interest Income 3,798             2,464             2,000             

Total revenues 170,347         164,188         164,650         

Total funds available 187,466         193,539         201,145         

EXPENDITURES
General and administrative

Contingency - - 1,084             
Debt Service 

Bond interest - Series 2021 51,115           48,044           44,916           
Bond principal - Series 2021 72,000           74,000           79,000           
Bond principal - Supplemental 35,000           35,000           35,000           

Total expenditures 158,115         157,044         160,000         

ENDING FUND BALANCES 29,351$         36,495$         41,145$         

THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions.
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THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT BUDGET ASSUMPTIONS 

Services Provided 

The District was organized by Court Order on May 17, 2006, to provide financing for the design, 
acquisition, installation, and construction of streets, traffic and safety controls, transportation, mosquito 
control, solid waste disposal, television relay and translation, security services, and covenant 
enforcement. The District's service area is located entirely within the Town of Winter Park (the “Town”), 
in Grand County, Colorado. Under the Consolidated Service Plan, the District is the Service District and 
is related to The Village at Winter Park Resort Metropolitan District No. 2 (The Village No. 2) and The 
Village at Winter Park Resort Metropolitan District No. 3 (The Village No. 3), which serve as the 
Financing Districts. The Service District is responsible for management of the construction of all 
facilities and improvements and for operation and maintenance of all improvements not conveyed to the 
Town. The Financing Districts provide the funding for infrastructure improvements and the tax base 
needed to support ongoing operations. 

The relationship between the Service District and the Financing Districts was established by execution 
of a Master Intergovernmental Agreement (the “Master IGA”) on November 17, 2006. The Master IGA 
provides for the Financing Districts to levy the taxes necessary to pay the Service District for the costs 
of the design, acquisition, installation, and construction of certain public improvements identified in the 
Consolidated Service Plan. In exchange, the Service District will construct or cause the construction of 
the public improvements and provide for their operation and maintenance. Under the intergovernmental 
agreement, the Service District is also responsible for coordinating the funding and construction of 
public improvements for the Districts. The Financing Districts will provide the primary revenue stream 
for any bonds or other obligations issued to fund the public improvements. Operations and 
administrative costs of the Districts are funded by the Service District pursuant to an intergovernmental 
agreement between the three Districts.  

At its organizational election held on May 2, 2006, the voters approved general obligation indebtedness 
of $50,000,000 for street improvements, $50,000,000 for traffic and safety controls, $50,000,000 for 
transportation, $50,000,000 for mosquito control, $50,000,000 for solid waste disposal, $50,000,000 for 
television relay and translation, $50,000,000 for security services, $50,000,000 for refinancing of 
District debt, $50,000,000 for developer reimbursement, and $50,000,000 for general operations and 
maintenance. The voters also approved an annual tax increase of $2,000,000 for general operations 
and maintenance. The Districts’ Service Plan requires that the combined debt of the three Districts not 
exceed $50,000,000. In order to exceed $50,000,000 in total debt issuance among the Districts, the 
Districts would be required to submit an Amended Service Plan for approval by the Town Council. 

As a condition of Service Plan approval, the District entered into an Intergovernmental Agreement with 
The Town of Winter Park, Colorado (the “Town”), The Village No. 2, and The Village No. 3 (Districts 1, 
2, and 3, collectively the “Districts”) on June 30, 2006. Under the provisions of this Intergovernmental 
Agreement, the Districts are authorized to construct certain public improvements set forth in the 
Consolidated Service Plan. The Town will determine to accept dedication of these improvements for 
operations and maintenance in accordance with Town ordinances and other requirements. In addition, 
the District’s debt service mill levy cannot exceed 50 mills for any portion of the District’s debt which 
exceeds 50.00% of the District’s assessed valuation (“Mill levy cap”). 
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THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT BUDGET ASSUMPTIONS 

Services Provided (continued) 

In the event the method of calculating assessed valuation is changed by any change in law, change in 
method of calculation, or in the event of any legislation or constitutionally mandated tax credit, cut or 
abatement, the Mill levy cap may be increased or decreased to reflect such change. The Mill levy cap 
does not apply to the District’s mill levy for payment of operations and maintenance expenditures. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on prior year's interest 
earnings. 

Intergovernmental Revenue 

The District anticipates the collection of taxes in Districts No. 2 and 3, which will be transferred to fund 
operations and debt service of the District.  

Pursuant to the Capital Pledge Agreements entered into with District No. 2 and District No. 3, the mill 
levy imposed upon all taxable property of the Districts shall be of an amount which, when combined 
with the Specific Ownership Tax Revenues, will produce ad valorem property tax revenue sufficient to 
pay the principal of and interest on the Loan as the same become due and payable, without limitation of 
rate and in amounts sufficient to make such payments when due. 

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 
District’s administrative viability.  

Debt Service 

Principal and interest payments in 2026 are provided based on the debt amortization schedule from the 
Series 2021 Loan (discussed under Debt and Leases). 
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THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1 
2026 BUDGET 

SUMMARY OF SIGNIFICANT BUDGET ASSUMPTIONS 

Debt and Leases 

Series 2021 Loan 

The District entered into a loan agreement with NBH Bank dated May 21, 2021, in the amount of 
$2,100,000. Principal and interest payments are due June 1st and December 1st in varying amounts 
through December 1, 2041, with the interest rate of 2.87%. The District has the option to prepay the 
loan without penalty or premium. Prepayments can be made once a year in an amount of up to $35,000 
through December 1, 2025. Beginning on December 1, 2026, the District may prepay principal, in whole 
or in part, plus accrued and unpaid interest, without penalty. 

The District may issue additional subordinate debt with the written consent of the Lender. The 
maximum mill levy imposed by Districts No. 2 and No. 3 for subordinate debt is 50.000 mills and the 
subordinate debt will be a cash flow obligation. 

The District has no operating or capital leases. 

Reserve Funds 

The District has provided for an Emergency Reserve equal to at least 3.00% of fiscal year spending for 
District Nos. 2 and 3 as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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Year Ended
December 31, Principal Interest Total

2026 79,000$   44,916$   123,916$   
2027 81,000  42,648  123,648  
2028 86,000  40,324  126,324  
2029 88,000  37,855  125,855  
2030 93,000  35,330  128,330  
2031 96,000  32,661  128,661  
2032 102,000  29,905  131,905  
2033 104,000  26,978  130,978  
2034 110,000  23,993  133,993  
2035 113,000  20,836  133,836  
2036 119,000  17,593  136,593  
2037 123,000  14,178  137,178  
2038 129,000  10,648  139,648  
2039 133,000  3,945  136,945  
2040 109,000  3,128  112,128  

1,565,000$  384,938$   1,949,938$  

Principal Due December 1

VILLAGE AT WINTER PARK METROPOLITAN DISTRICT NO. 1
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$2,100,000 Tax-Free Refunding Loan
Series 2021

Interest 2.87%
Dated May 21, 2021

Interest Payable June 1 and December 1

See summary of significant assumptions. 
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EXHIBIT A-2 
District No. 2 2026 Budget 

 
 



THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026



12/5/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes 317,263         316,414         312,241         
Specific ownership taxes 15,285           16,220           17,173           
Interest Income 459 525 200 
Other Revenue 8,618             1,000             3,000             

Total revenues 341,625         334,159         332,614         

Total funds available 341,625         334,159         332,614         

EXPENDITURES
General and administrative

County Treasurer's Fee            16,318 15,821           15,612           
Intergovernmental expenditure - No. 1 Operations 198,853         190,614         188,611         
Intergovernmental expenditure - No. 1 Debt Service 126,454         126,724         125,391         
Contingency - 1,000 3,000             

Total expenditures 341,625         334,159         332,614         

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

THE VILLAGE AT WINTER PARK METRO DISTRICT NO. 2
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions.
1



12/5/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

ASSESSED VALUATION
Residential 10,546,390$  10,546,390$  10,406,520$  
Commercial 3,070             580 1,200             
Industrial 160 170 310 

Certified Assessed Value 10,549,620$  10,547,140$  10,408,030$  

MILL LEVY
General 18.020 18.020 18.020
Debt Service 11.980 11.980 11.980

Total mill levy 30.000 30.000 30.000

PROPERTY TAXES
General 190,104$       190,059$       187,553$       
Debt Service 126,384         126,356         124,688         

Levied property taxes 316,488         316,415         312,241         
Adjustments to actual/rounding 775 (1) - 

Budgeted property taxes 317,263$       316,414$       312,241$       

BUDGETED PROPERTY TAXES
General 190,569$       190,059$       187,553$       
Debt Service 126,694         126,355         124,688         

317,263$       316,414$       312,241$       

THE VILLAGE AT WINTER PARK METRO DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions.
2





Services Provided (continued) 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

Pursuant to the Service Plan, the District is required to adjust its maximum Required Mill Levy for 
changes in the ratio of actual to assessed value of property within the District. As of December 31, 
2022, the adjusted maximum mill levy for debt service is 50.000 mills. Required Mill Levy means an ad 
valorem mill levy imposed upon all taxable property of the District each year in a amount sufficient to 
pay the principal, premium if any, and interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

For property tax collection year 2026 HB24B-1001 set the assessment rates and actual value 
reductions as follows: 

Category Rate Category Rate 
Single-Family Residential 6.25% Agricultural Land 27.00% 
Multi-Family Residential 6.25% Renewable Energy Land 27.00% 
Commercial 27.00% Vacant Land 27.00% 
Industrial 27.00% Personal Property 27.00% 
Lodging 27.00% State Assessed 27.00% 

Oil & Gas Production 87.50% 

4

THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 2 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 



THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO .2 
2026 BUDGET 

SUMMARY OF SIGNIFICANT BUDGET ASSUMPTIONS 

Revenues (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 5.50% of the property taxes collected. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 5.00% of property tax collections. 

Intergovernmental Expenditure - No. 1 

Pursuant to the Master IGA with The Village at Winter Park Resort Metropolitan District No. 1 (the 
Service District), the District is obligated to impose a mill levy, not to exceed 50.000 mills, subject to 
certain adjustments, and remit property taxes derived from such mill levy, together with a portion of 
specific ownership taxes applicable to property within the District. 

On December 12, 2012, the District entered into a Capital Pledge Agreement in connection with the 
Service District entering into a loan agreement. The Capital Pledge Agreement requires the District and 
District No. 3 to impose a mill levy upon all taxable property of the Districts which shall be of an amount 
which, when combined with the Specific Ownership Tax Revenues, will produce ad valorem property 
tax revenue sufficient to pay the principal of and interest on the Loan as the same become due and 
payable, without limitation of rate and in amounts sufficient to make such payments when due. 

Debt and Leases 

The District has neither outstanding debt nor any operating or capital leases. 

Reserve 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3.00% of fiscal year spending. Since substantially all funds received by the District are transferred to 
District No. 1, which pays for all Districts' operations costs, an Emergency Reserve is not reflected in 
the District's Budget. 

This information is an integral part of the accompanying budget. 
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EXHIBIT A-3 
District No. 3 2026 Budget 

 

 

 



THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2026



12/8/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes 87,080           87,273           91,676           
Specific ownership taxes 4,168             3,113             5,042             
Other Revenue 5,508             5,978             3,000             

Total revenues 96,756           96,364           99,718           

Total funds available 96,756           96,364           99,718           

EXPENDITURES
General and administrative

County Treasurer's Fee 4,629             4,364             4,584             
Intergovernmental expenditure - No. 1 Operations 52,032           52,000           54,875           
Intergovernmental expenditure - No. 1 Debt Service 40,095           35,000           37,259           
Contingency - 5,000 3,000             

Total expenditures 96,756           96,364           99,718           

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

VILLAGE AT WINTER PARK RESORT MD NO. 3
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions.
1



12/8/25

ACTUAL ESTIMATED BUDGET
2024 2025 2026

ASSESSED VALUATION
Commercial 2,875,060$    2,873,940$    3,090,220$    
State assessed 4,860             5,070             4,440             

Certified Assessed Value 2,879,920$    2,879,010$    3,094,660$    

MILL LEVY
General 18.020 18.020 17.644
Debt Service 11.980 11.980 11.980

Total mill levy 30.000 30.000 29.624

PROPERTY TAXES
General 51,896$         51,880$         54,602$         
Debt Service 34,501           34,491           37,074           

Levied property taxes 86,397           86,371           91,676           
Adjustments to actual/rounding 683 902 - 

Budgeted property taxes 87,080$         87,273$         91,676$         

BUDGETED PROPERTY TAXES
General 52,306$         52,422$         54,602$         
Debt Service 34,774           34,851           37,074           

87,080$         87,273$         91,676$         

VILLAGE AT WINTER PARK RESORT MD NO. 3
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions.
2
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THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 3 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District was organized by Court Order on May 17, 2006, to provide financing for the design, 
acquisition, installation, and construction of streets, traffic and safety controls, transportation, mosquito 
control, solid waste disposal, television relay and translation, security services, and covenant 
enforcement. The District's service area is located entirely within the Town of Winter Park (the “Town”), 
in Grand County, Colorado. Under the Consolidated Service Plan, the District is the Financing District 
and is related to The Village at Winter Park Resort Metropolitan District No. 1 (The Village No. 1) which 
serves as the Service District, and The Village at Winter Park Resort Metropolitan District No. 2 (The 
Village No. 2), which serves as another Financing District. The Financing Districts provide the funding 
for infrastructure improvements and the tax base needed to support ongoing operations of the Service 
District. 

The relationship between the Service District and the Financing Districts was established by execution 
of a Master Intergovernmental Agreement (the “Master IGA”) on November 17, 2006. The Master IGA 
provides for the Financing Districts to levy the taxes necessary to pay the Service District for the costs 
of the design, acquisition, installation, and construction of certain public improvements identified in the 
Consolidated Service Plan. In exchange, the Service District will construct or cause the construction of 
the public improvements and provide for their operation and maintenance. Under the intergovernmental 
agreement, the Service District is also responsible for coordinating the funding and construction of 
public improvements for the District. The District will provide the primary revenue stream for any bonds 
or other obligations issued to fund the public improvements. Operations and administrative costs of the 
District are funded by the Service District pursuant to an intergovernmental agreement between the 
three Districts.  

At its organizational election held on May 2, 2006, the voters approved general obligation indebtedness 
of $50,000,000 for street improvements, $50,000,000 for traffic and safety controls, $50,000,000 for 
transportation, $50,000,000 for mosquito control, $50,000,000 for solid waste disposal, $50,000,000 for 
television relay and translation, $50,000,000 for security services, $50,000,000 for refinancing of 
District debt, $50,000,000 for developer reimbursement, and $50,000,000 for general operations and 
maintenance. The voters also approved an annual tax increase of $2,000,000 for general 
operations and maintenance. The Districts' Service Plans require that the combined debt of the three 
Districts not exceed $50,000,000. In order to exceed $50,000,000 in total debt issuance among the 
Districts, the Districts would be required to submit an Amended Service Plan for approval by the Town 
Council. 

As a condition of Service Plan approval, the District entered into an Intergovernmental Agreement with 
The Town of Winter Park, Colorado (the “Town”), The Village No. 1, and The Village No. 2 (Districts 1, 
2, and 3 collectively the “Districts”) on June 30, 2006. Under the provisions of this 
Intergovernmental Agreement, the Districts are authorized to construct certain public 
improvements set forth in the Consolidated Service Plan. The Town will determine to accept 
dedication of these improvements for operations and maintenance in accordance with Town 
ordinances and other requirements. In addition, the District’s debt service mill levy cannot exceed 
50.000 mills for any portion of the District’s debt which exceeds 50.00% of the District’s assessed 
valuation (“mill levy cap”). In the event the method of calculating assessed valuation is changed by any 
change in law, change in method of calculation, or in the event of any legislation or constitutionally 
mandated tax credit, cut or abatement, the mill levy cap may be increased or decreased to reflect 
such change. The mill levy cap does not apply to the District’s mill levy for payment of operations and 
maintenance expenditures. 
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Services Provided (continued) 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

Pursuant to the Service Plan, the District is required to adjust its maximum Required Mill Levy for 
changes in the ratio of actual to assessed value of property within the District. As of December 31, 
2022, the adjusted maximum mill levy for debt service is 50.000 mills. Required Mill Levy means an ad 
valorem mill levy imposed upon all taxable property of the District each year in an amount sufficient to 
pay the principal, premium if any, and interest on the Bonds as the same become due and payable. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District. 

For property tax collection year 2026, HB24B-1001 set the assessment rates and actual value 
reductions as follows: 

Category Rate Category Rate 

Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00% 

Industrial 27.00% Personal Property 27.00% 

Lodging 27.00% State Assessed 27.00% 

Oil & Gas Production 87.50% 
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Revenues (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 5.5% of the property taxes collected. 

Expenditures 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 5.00% of property tax collections. 

Intergovernmental Expenditure - No. 1 

Pursuant to the Master IGA with The Village at Winter Park Resort Metropolitan District No. 1 (the 
Service District), the District is obligated to impose a mill levy, not to exceed 50.000 mills, subject to 
certain adjustments, and remit property taxes derived from such mill levy, together with a portion of 
specific ownership taxes applicable to property within the District. 

On December 12, 2012, the District entered into a Capital Pledge Agreement in connection with the 
Service District entering into a loan agreement. The Capital Pledge Agreement requires the District and 
District No. 2 to impose a mill levy upon all taxable property of the Districts which shall be of an amount 
which, when combined with the Specific Ownership Tax Revenues, will produce ad valorem property 
tax revenue sufficient to pay the principal of and interest on the Loan as the same become due and 
payable, without limitation of rate and in amounts sufficient to make such payments when due. 

Debt and Leases 

The District has neither outstanding debt nor any operating or capital leases. 

Reserve 

Emergency Reserve 

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3.00% of fiscal year spending. Since substantially all funds received by the District are transferred to 
District No. 1, which pays for all Districts' operations costs, an Emergency Reserve is not reflected in 
the District's Budget. 

This information is an integral part of the accompanying budget. 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 
The Village at Winter Park Resort Metropolitan District No. 1 
Grand County, Colorado 

Opinions 

We have audited the accompanying financial statements of the governmental activities and each major 
fund of The Village at Winter Park Resort Metropolitan District No. 1 (the District) as of and for the year 
ended December 31, 2025, and the related notes to the financial statements, which collectively comprise 
the District’s basic financial statements as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
December 31, 2025, and the respective changes in financial position thereof, and the respective 
budgetary comparison for the general fund for the year then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the District, and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
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Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we: 

 Exercise professional judgement and maintain professional skepticism throughout the audit.

 Identify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgement, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate to those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Required Supplementary Information 

Management has omitted management’s discussion and analysis that accounting principles generally 
accepted in the United States of America require to be presented to supplement the basic financial 
statements. Such missing information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. Our opinions on the basic financial statements are not affected by this missing information. 

Supplementary and Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements. The supplementary and other information (together, 
the information) as identified in the table of contents is presented for the purposes of additional analysis 
and legal compliance and is not a required part of the basic financial statements. 
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Such information is the responsibility of management and was derived from and relates directly to 
the underlying accounting and other records used to prepare the basic financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

Arvada, Colorado 
April 10, 2026 
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THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NO. 1  
STATEMENT OF NET POSITION 

DECEMBER 31, 2025 
 
 
 

See accompanying Notes to Basic Financial Statements. 

(1) 

 
Governmental

Activities
ASSETS

Cash and Investments 695,651$         
Cash and Investments - Restricted 45,162             
Due from District No. 2 1,007               
Due from District No. 3 275                  
Capital Assets:

Capital Assets Net of Depreciation 1,358,595        
Total Assets 2,100,690        

LIABILITIES
Accounts Payable 3,964               
Accrued Interest 3,743               
Noncurrent Liabilities:

Due Within One Year 79,000             
Due in More Than One Year 1,486,000        

Total Liabilities 1,572,707        

NET POSITION
Net Investment in Capital Assets (206,405)          
Restricted for:

Emergency Reserve 8,100               
Debt Service 33,831             

Unrestricted 692,457           

Total Net Position 527,983$         
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Application for Exemption From Audit  
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an 
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each 
year
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in 

governmental accounting.

Read ALL instructions before completing and submitting this form

within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

or budgetary basis.

Important!

Governmental Activity should be reported on the 

Proprietary Activity should be reported on a .

audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the 
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

 Has the preparer signed the application prior to board approval?

 Has the application been personally reviewed and approved by the governing body?

 Are all sections on the form complete, including responses to all of the questions?

 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?

Will this application be submitted electronically?  Yes  No 

 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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-- or --

 If yes, have you included a resolution?

 Does the resolution state that the governing body personally reviewed and approved the resolution in an 
open public meeting?

 Has the resolution been signed by a majority of the governing body? See sample resolution at the end 
of this form.

UPS, courier)?   Yes  No 

 If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osa/lg

For faster processing, the web portal 
should be used for submissions.

Mail

Local Government Audit Division 
1375 Sherman St., 5th Floor  
Denver, CO 80261-3000

Questions?  Email: osa.lg@coleg.gov Phone: 303-869-3000

Contact Information

For the year ended    .

Name of government

Street address

City, State, Zip

Contact person

Phone

Email

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, 
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Title

Firm name (if applicable)

Address

Phone

Preparer signature Date prepared 

 Proprietary (cash or budgetary basis)

12/31/2025

Village at Winter Park Resort Metropolitan District No. 3

2001 16th Street, Suite 1700

Denver, CO 80202

Jeffrey Peek

(615) 800-3440

jeffrey.peek@claconnect.com

Jeffrey Peek

Accountant for the District

CliftonLarsonAllen LLP

2001 16th Street, Suite 1700

(615) 800-3440

2/23/2026
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Part 1: Revenues

Part 1A: Revenues Table

building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund 
equity information.

Line Description
Total (round to 
nearest dollar)

1-1 Taxes: Property (report mills levied in line 9-12)

1-2 

1-3 Sales and use

Other (specify in line 1-4): 

1-4 

1-5 Licenses and permits

1-6 Intergovernmental: Grants

1-7 Conservation Trust Funds (Lottery)

1-8 Highway Users Tax Funds (HUTF)

Other (specify in line 1-9): 

1-9 

1-10 Charges for services

1-11 Fines and forfeits

1-12 Special assessments

1-13 Investment income

1-14 Charges for utility services

1-15 Debt proceeds 

1-16 Lease proceeds 

1-17 Developer Advances received 

1-18 Proceeds from sale of capital assets

1-19 Fire and police pension

1-20 Donations

Other (specify in lines 1-21 through 1-24)

1-21 

1-22 

1-23 

1-24 

1-25  
(add lines 1-1 through 1-24)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

$ 87,273

$ 4,336

$ 91,609
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Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

interest payments on long-term debt. Financial information will not include fund equity information.

Line Description
Total (round to 
nearest dollar)

2-1 Administrative

2-2 Salaries

2-3 Payroll taxes

2-4 Contract services

2-5 

2-6 Insurance

2-7 Accounting and legal fees

2-8 Repair and maintenance

2-9 Supplies

2-10 Utilities and telephone

2-11 Fire/Police

2-12 Streets and highways

2-13 Public health

2-14 Capital outlay

2-15 Utility operations

2-16 Culture and recreation

2-17 Debt service principal 

2-18 Debt service interest

2-19 Repayment of Developer Advances Principal 

2-20 Repayment of Developer Advances Interest

2-21 Contribution to pension plan

2-22 Contribution to Fire & Police Pension Association

2-23 Other (specify in lines 2-24 through 2-27)

2-24 

2-25 

2-26 

2-27 

2-28   
(Add lines 2-1 through 2-27)

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.  
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

County Treasurer's Fee $ 4,364

$ 52,405Intergovernmental Expenditure - No. 1 Operations

Intergovernmental Expenditure - No. 1 Debt Service $ 34,840

$ 91,609
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Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part 3: Debt Outstanding, Issued, and Retired

3-1 Does the entity have outstanding debt?  Yes  No

3-2 If no, skip to line 3-13.

3-3 Is the debt repayment schedule attached?  N/A  Yes  No

If no, MUST explain below.

3-4 Is the entity current in its debt service payments?  Yes  No

If no, MUST explain below.

3-5 If no, also indicate if the government is in default with its bond agreements.  Yes  No

Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Line Debt Type
Oustanding at 

End of Prior Year*
Issued  

During Year
Retired  

During Year
Outstanding  
at Year-End 

3-6 General Obligation Bonds

3-7 Revenue Bonds

3-8 Notes/Loans

3-9 Lease & SBITA** 
Liabilities (GASB 87 & 96)

3-10 Developer Advances

Other (specify in line 3-11)

3-11 

3-12 TOTAL  
(Add lines 3-6 through 3-11)

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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3-13  Yes  No

3-14 If yes, how much?

3-15 Date the debt was authorized

3-16  Yes  No

3-17 If yes, how much?

3-18 Date of the most recent Service Plan

3-19 Does the entity intend to issue debt within the next calendar year?  Yes  No

3-20 If yes, how much?

3-21  Yes  No

3-22 If yes, what is the amount outstanding?

3-23 Does the entity have any lease agreements?  Yes  No

3-24 If yes, what is being leased?

3-25 What is the original date of the lease?

3-26 Number of years of lease?

3-27 Is the lease subject to annual appropriation?  Yes  No

3-28 What are the annual lease payments?

Please use the space below to provide any additional information (optional):

$ 500,000,000

5/2/2006

10/19/2005
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Part 4: Cash and Investments

Line Description Amount

4-1 Year-end Total of all Checking and Savings Accounts

4-2 

4-3  
(Add lines 4-1 and 4-2)

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4 

4-5 

4-6 

4-7 

4-8 

4-9 Total Investments  
(Add lines 4-4 through 4-8)

4-10  
(Add lines 4-3 and 4-9)

4-11 
C.R.S.?

 N/A  Yes  No

4-12 
(Section 11-10.5-101, et seq. C.R.S.)?

 Yes  No

4-13 If no, MUST explain below.

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

N/A - The District has no deposits.
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Part 5: Capital and Right-to-Use Assets

5-1 Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.)  Yes  No

5-2 Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.?

 Yes  No

5-3 If no, MUST explain below.

Capital and Right-to-Use Assets Table

Line Asset Type Additions** Deletions
Year-End 

5-4 Land

5-5 Buildings

5-6 Machinery and Equipment

5-7 Furniture and Fixtures

5-8 Infrastructure

5-9 Construction In Progress (CIP)

5-10 Leased & SBITA Right-to-Use 
Assets

Other (explain in line 5-11)

5-11

5-12 Accumulated Depreciation/
Amortization  
(Enter a negative or credit balance)

5-13 TOTAL  
(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the 

Please use the space below to provide any additional information (optional).

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0 $ 0 $ 0
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Part 6: Pension Information

6-1  Yes  No

6-2  Yes  No

6-3 If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

6-4 

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 TOTAL  
(Add lines 6-4 through 6-6)

6-8 

Please use the space below to provide any additional information (optional).

$ 0
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Part 7: 

7-1 
year in accordance with Section 29-1-113 C.R.S.?

 N/A  Yes  No

7-2 If no, MUST explain below.

7-3 Did the entity pass an appropriations resolution, in accordance with 
Section 29-1-108 C.R.S.?

 N/A  Yes  No

7-4 If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Line Governmental/Proprietary Fund Name Total

7-5 

7-6 

7-7 

7-8 

7-9 

Please use the space below to provide any additional information (optional).

General Fund (Amended) $ 96,364
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Part 8: 

8-1 Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, 
Section 20(5))?

 Yes  No

8-2 If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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Part 9: General Information

9-1 Is this application for a newly formed governmental entity?  Yes  No

9-2 If yes, what was the date of formation

9-3 Has the entity changed its name in the past or current year?  Yes  No

9-4 If yes, please list the NEW name below.

9-5 If yes, please list the PRIOR name below.

9-6 Is the entity a metropolitan district?  Yes  No

9-7 Please indicate what services the entity provides below.

9-8 Does the entity have an agreement with another government to provide services?  Yes  No

9-9 If yes, list the name of the other governmental entity and the services provided below.

9-10 
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), 
C.R.S.)

 Yes  No

9-11 

9-12  Yes  No

If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14. 
(Do not report $ amounts.)

9-13 Bond redemption mills

9-14 General/other mills

9-15  
(Add lines 9-13 through 9-14)

9-16 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity 

under SB 21-262 (Section 32-1-207 C.R.S.)?

 N/A  Yes  No

9-17 If no, please explain below.

Please use the space below to provide any additional information (optional).

9-7: The District was organized by Court Order on May 17, 2006, to provide financing for the design, acquisition,
installation, and construction of streets, traffic and safety controls, transportation, mosquito control, solid waste disposal,
television relay and translation, security services, and covenant enforcement.
9-9: Under the Consolidated Service Plan, the District is the Financing District and is related to the Village at Winter Park
Resort Metro District No. 1, which services as the Service District, and the Village at Winter Park Resort Metro District
No. 2, which services as another Financing District. The Financing Districts provide the funding for infrastructure
improvements and the tax base needed to support ongoing operations of the Service District.

See below

See below

11.980

18.020

30.000
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Part 10: 

10-1 If you plan to submit this form electronically, have you read the Electronic Signature Policy?  Yes  No

 

for exemption from audit that includes governing board signatures obtained through a program such as Docusign or 
Echosign. Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in 
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a 
majority of the members of the governing body.

• The application must be accompanied by the signature history document created by the electronic signature software. 
The signature history document must show when the document was created and when the document was emailed to 
the various parties, and include the dates the individual board members signed the document. The signature history 

• 

governing boards must note their approval and submit the application using one of the following two methods:

1) Submit the application in hard copy via U.S. Mail, including original signatures.

2) Submit the application electronically via email and either:

a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance 
with the requirements noted above.
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Print or type the names of all members of current governing body below. 
A majority of the members of the governing body must sign below.

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

My term expires on

I attest that I am a duly elected or appointed board 
member, and that I have personally reviewed and 
approved this application for exemption from audit.

Signature Date 

Jennifer Armstrong

May 2027

Luke Bonucci

May 2027

Doug Laraby

May 2029



 
 

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See  CLAglobal.com/disclaimer. 
 
 

February 23, 2026 

Board of Directors 
Village at Winter Park Resort Metropolitan District No. 3 
Grand County, Colorado  
 

The accompanying Application for Exemption from Audit (“Application”) was prepared by 
CliftonLarsonAllen, LLP in a format prescribed by the Colorado Office of the State Auditor which may 
differ from accounting principles generally accepted in the United States of America.  The application is 
intended solely for the information and use of the Colorado Office of the State Auditor and is not 
intended to be and should not be used by anyone other than this specified party.  
 
 

 


	THE VILLAGE AT WINTER PARK RESORT METROPOLITAN DISTRICT NOS. 1-3
	2025 CONSOLIDATED ANNUAL REPORT
	Pursuant to Paragraph VII of the Consolidated Service Plan for The Village at Winter Park Resort Metropolitan District Nos. 1-3, (the “Districts”), the Districts are required to annually file a  special district annual report in accordance with the provisions of § 32-1-207(3)(d), C.R.S. The annual report shall be filed with the Town Manager of the Town of Winter Park (the “Town”), the Division of Local Government, and the State Auditor, and shall be on file with the Grand County Clerk and Recorder’s Office for public inspection. 
	For the year ending December 31, 2025, the Districts make the following report:
	§32-1-207(3) Statutory Requirements
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	There were no boundary changes to the Districts’ boundaries during 2025.
	2. Intergovernmental Agreements entered into or terminated.
	There were no intergovernmental agreements entered into or terminated in 2025. 
	3. Access information to obtain a copy of rules and regulations adopted by the board.
	The Districts have not adopted a set of rules and regulations.
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	5. Status of the construction of public improvements by the Districts.
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	No facilities and/or improvements constructed by the Districts were dedicated to the Town during the reporting year.
	7. The final assessed valuation of the Districts as of December 31st of the reporting year.
	The assessed valuation of each District is as follows:
	District No. 1: $379,950
	 District No. 2: $10,408,030
	 District No. 3: $3,094,660
	8. A copy of the current year’s budget.
	Copies of the 2026 Budgets are attached hereto as Exhibits A1-A3.
	9. A copy of the audited financial statements, if required by the “Colorado Local Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from audit, as applicable.
	The 2025 Audit for District No. 1 and the 2025 Audit Exemptions for District Nos. 2 and 3 are attached hereto as Exhibits B1-B3.
	10. Notice of any uncured defaults existing for more than ninety (90) days under any debt instrument of the Districts.
	To our actual knowledge, the Districts did not receive notice of any uncured events of default by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument. 
	11. Any inability of the Districts to pay their obligations as they come due under any obligation which continues beyond a ninety (90) day period.
	To our actual knowledge, there was not any inability of the Districts to pay their obligations as they came due, in accordance with the terms of such obligations, which continued beyond a ninety (90) day period. 
	Service Plan Requirements
	1. Boundary changes made to the Districts’ boundary as of December 31 of the prior    year.
	There were no boundary changes to the Districts’ boundaries during 2025.
	2. Intergovernmental Agreements with other governmental entities entered into as of     December 31 of the prior year.
	There were no intergovernmental agreements entered into or terminated in 2025. 
	3. A list of all facilities and improvements constructed by the Districts that have been dedicated to and accepted by the Town as of December 31 of the prior year.
	No facilities and/or improvements constructed by the Districts were dedicated to the Town during the reporting year.
	4. The assessed valuation of the Districts for the current year.
	The assessed valuation of each District is as follows:
	District No. 1: $379,950
	 District No. 2: $10,408,030
	 District No. 3: $3,094,660
	5. Current year budget including a description of the Public Improvements to be  constructed in such year:
	Copies of the Districts’ 2025 budgets are attached hereto as Exhibits A1-A3. The District did not undertake construction of any Public Improvements in 2025.
	6. Audit of the Districts’ financial statements, for the year ending December 31 of the previous year, prepared in accordance with generally accepted accounting principles or audit exemption, if applicable.
	The 2025 Audit for District No. 1 and the 2025 Audit Exemptions for District Nos. 2 and 3 are attached hereto as Exhibits B1-B3.
	7. Notice of any uncured events of default by the Districts, which continue beyond a ninety (90) day period, under any Debt instrument:
	To our actual knowledge, the Districts did not receive notice of any uncured events of default by the Districts, which continued beyond a ninety (90) day period, under any Debt instrument.
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